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The attractive income yield
and margin of safety over
dividends of 27 issues are
shown in & special circular,
The record of this class of
stocks during tariff revisions
and business depressions to«
gether with possible effects
of conditions after the war
are treated.
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srosperous enough to stand the expen-
tures and that railroad borrowers in
Wall Str
“eharity sid society.”
nnot travel in this section long
izing that the eapacity of
produce freight has
trun the capacity to produce

v ou
A car famine seems inevitable,
h the rosds are trying to use
thing on wheeis in order to avert
it. This is entering into the high cost
and shows why some roads
are w g to pay the fines imposed in
csses where foreign cars sre kept be-
yond the stated time.
Housing Laborers a Problem
Mr. Schwab's great plants have done
the continuous performance duty 8o
long that the inhabitants are hecoming
used to the illuminated hilltops along
the Lehigh Valley's right of way. The
is how to get houses enough

of liv

1 ean
dgifficuity
1o shelter the thousands of foreigners
gitracted here by the promise of steady
work at good wages, Mr. Schwab has

iled the laber problem with less

ke

ducer and long ago advanced wages to
the level of comfortable living condi-
tions. But the facts of the car {famine,
thg labor shortage and & greatly re-
duced wheat crop are getting under the
skin in the form of $11

WaEe earner’s
flour and $1.50 potatoes,
1s in this whole valley

The living cos
¢ the lifetime

were never higher during
of those whose family Bibles give &
birth date after the Civil War period.
The grocer is getting to be almost as
unpopular as the butcher has been for
& vear or two, The men who work hard
|-n: day and by night in & steel mill or
7 indry reguire so much food to keep
v going that the cost of living is
displacing the eight-hour law &s &
theme of dinner table discussion, for
the Bverage wnge earner cannot see
how he is benefiting by a .5 per cent
advance in wages when his grocery bill
and his mest bill are 20 per cent higher
than they were. Every time & house-
hold buys new clothes the burden of
is brought foreibly

20.cent cotton

home.

$10,0

00,000 IN ROLLING

" STOCK FOR THE L. @ N.

Iou.inﬂue. Ey.. Nowv. 7.—Announce-
ment was made to-day that the Louie-
ville & Nashville Railrosd has placed
orders for $10,000000 worth of rolling
stock. 1t includes 5,000 gondolas,
eighteen coaches and baggnge ears and
eight locomotives. The new equipment
will be manufactured in the shops of
aville & Nashville, both here

the Loui

and at
burgh, Mount Vernon, 1L, and Jeer-

sonville, Ind., concerns.
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AMERICAN STOCKS
STEADY IN LONDON

‘ Trading Abroad Dull and Mostly

Confined to War Loan Issues
London, Nov. T7.—The stock market
was quietly stendy and most of the
business was in the war loan, colonial
<tocks and Continentals at firm prices.
The French loan snd rubber ghares
hurdened & fraction. American se-
curities were dull but steady. There
were & {ew markings in the low-priced
shares. Money and discount rates
were quiet.

Bur silver, 83 7-16d per ounce. Money,
5 per cent. Discount rates- Short and
three-months bills, By b% per cent.

Closing quotations for stocks were:

money. 56'% Louis & Nash. 1434
% loan, 963 Mo, Kan & Tex. 11lg
oo 112% New York Cen..118
0214 Norfolk & W..151
.180% Ontaric & West 32
.72 |Pennwylvania ... 6113

Consols,
Brit 4'y
Ate hisan
Halt & Ohio .
Can Facific

Ches & Ohie

hie & Gt West 1635 Reading ....... 118
Ulie Bt & st P01 Southern Ry. ... 3074
Denver & Rio G. 223 Southern Pla.‘.Wli.-.
Erle ..oonrnssss -“l‘t:'.nwn Pad..oues 1800,
10 it ... S8YR{U B Stedl.. ... 1294,
Grand Trunk... 10z De Beers ...... 120
lincis Central. 113y Rand Mines .. .. '

paris Bourse Is Quiet
| Paris, Nov. 7—Trading was quiet on

the Bourse to-day. Three per cent ren- |

tes, 81 franca 10 centimes for cash. Ex-
hange on London, 27 francs Bl'% cen-

L4
times, Five per cent loan, 87 francs ul

reet were being referred to the |

sew Decatur, Ala., und by Pitts. |

Official Records and Forecasts for Next
Twenty-four Hours.
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of the Great
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loval rains are proba

Tha tempernture will
middis Atlantlc and New Engiand
will fall Wednesday and Thumday in the upper
lake on 1 the upger Mississly

Valiey. aud
and the Onin

! T east winds
Ll o poris on Laks Mictigan.

Winds for Wednesday and Thursday,—North At-
lantie,

mederate  variat ie, becoming south with
middie Atlantic, gentls 1 moderate
with falr weather; south Atlamile,
wriheast atid sast, with overcast weathar
i freali and probably strong east, with
Iy falr weather:
protabiy shifiin
lly fair we

freah

peneral
ML

wesl Gaolf,
to north Wednmsday
jer lakes, Tresls

with

Speclal  Locations,—North  New
and warmer Wadnesday: Thursday

for
falr

nd, fair and warmer Wedneo-

ah'y
falr Wednedny . warmer south
tig cluudiness, probably

Tarsey. Dislawsrs. Mary-
t of Columbla, North sna
Bauth Carcina fair and somewlint warmner Wednia-
day, Thursday probal fair

Local Officdal Record. —The following offielal reeed
from the Weather Bureau oh g in tha
tempersture for the Jast tw

? % In eom
lug date

partaon with the rorres last year
1815, 1 1% 1918
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4 o m i pn 4 4
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12w i bilepom L1
10 m G- o
Highest temporaiurm yestorday, 58 degrees (at 3
rm lowesl, 43 (ab B a m ) average, 51, average
for correaponding date last year, 41, averags for cur-
respuiiding date laat thirty-three years, 47,
Humldity,
fam Hlilpm -Hitpm s |
Barometer Readings.
fam. W52 |lpm 1408 p m . . . 50.H

| Leeal Forvomst—Falr ard warmer to-day and to.
ml-.n‘n-: incresalng  clovdinms, moderate  south
winds

|

freah to strong

shifting
1 Lans

‘hinn and the revolution
ith China Wu Ting-Fang

] . a few weeks be-
summer, to retire

n Minister Wu Ting-Fang's

timp t work proh r will be
in connection with the difficult ques-
tions of relations with Japan. He haa
been a sympathizer of Dr. Sun Yat-Sen,

the Southern revelutionary leader, and
during the administration of Yusn Shi-

Kni did not take a prominent part in
public affairs, so that little is known
in this country in regard to his attit

toward the differences between China
and Japan,

.

LIVERPOOL COTTON MARKET
Liverpool, Nov. 7..—Cotton—Spot in
falr demand; prices higher; American
2.04d; good middling,
11.46¢; middling, 11.32d; low middling,
11.16d; good ordinary, 10.80d; ordi-
nary, 10.50d4. Sales, 8,000 bales, includ-
ing 6,000 Ameriean and 800 for specu-
lation and export. Receipts, 34,000
buales, including 31,100 American. Fut-|

ures closed very steady,
Opening. Clozing.

middling fair,

November . . o THI9YS 11330
November and December., —— 11303
and Junuary..... 11.18 11.30%;
ry and February.,... 1115 11.34
unry and March F 11,3613
and April 11.21 1189 |
1 wnd May...... . e 11.42
§ June . 114505
3l eeees 1135 11.45
Tuly and August D200 11440
August angd Seple 11.00 11080,
September at 10.32 10.56
Octotwr and N ass Y013 10.38
November and December. .. 10,10 1028

U. S. Treasury Finances

Washington, Nev. 7.—The condition
of the United States Treasury st the
close of business to-day showed: Net
balunce in general fund, $14%,908,175;
pts to-day, $2,367,-
payments to-day,
eit this fiseal year
t & deficit of $i8,-
rlusive of Panama
transactions,

total ordinary rece

British Foreign Trade
Landon, Nov. 7.—The Board of Trade

figures for October show inecreases of
£13,000,000 in imports and £12,746,000 in
exports, The principal increases in im-
ports were food £6,000,000, und cotton
£3,000,000, und the leading gains in
exports were in manufactured goods
including cotton textiles, £3,000,000, and
| woollens, £1,500,000.
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WEBB.LEVETT & CO.

43 EXCHANGE PLACE, NEW YORR'
Tel. 1641 7 Hanover

$55,000

Registered 3149, Bonds

DUE 1940

Price 943

To Yield 3.83%
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Rhoades & Company We Are Specialists In
Members New York Stock Ezchange
37 Wall 5t New York
Hartford Office, 36 Pearl 5L

|
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Marlin Arms

Common & Preferred |
STOCKS

|
|
GwynNEBRros

The attractiveness of this class
of honds is fully outlined in a spe- || 25""“""“':' "“‘mmi

cial analysis just issued to our sub-
scribers.

|
| f
' |
Send for free copy.

wor L%, e | Carbon Steel
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|
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Gilbert Eliott & Co.
Specialists
27 Pine St N. Y. Tel. Joha 6210

N

“American Cigar

PREFERRED

Bought—Sold—Quoted

C. C.Kerr & Co.

. ‘Phone 6780 Rector

15 Wall St., N. Y.
S
STANDARD

WE WILL BUY O WE WiLL SEIL

The "s;rowth of the

Motor Truck Industry

is gradually attracting the attention
of far sighted Investors who Aare
placing thelr funds in the pecurities
of tha larger companies |
A requeat for circular T 118 will ’

pluce befors you detalled informa-
tlon regarding the securities of the
jargest axalualve manufacturer of
Motor Trucks In the United States.

Income Retum is 7%

10 Barme-Serymoer
50 Wiineds P. L.

50 Onle 0Nl % & 0. of Cal
56 Seuth Penn OH 50 8, 0. of Ind.

CARLH.PFORZHEIMER&CO.

‘Phooes 800-1-2-0-4 Broad 23 Brnd 81, N Y

“SEND FOR BOOKLET

Geo. H. Burr & Co. |

120 Broadway,

Philadeiphia Boston
8t Louls Seatile

Chlcagn
San Franciecy

‘TheSafetyof Savings’
Now | ur 2Tth ye
Wy el War Zone Travellers!
askars Loan & Jovestment . _
o A sy o semien | Rooident |nsurance!
-
2 FIRE RECORD : ANY |_|M|'|’
12.00--550 W, 10ith s, Columbia University:
i s e[| OBTAINED UPON
L APPLICATION IN PERSON
in s 1 b
e FROM
;.. ‘-[; M0 ¥
1 it 4 | Ream, Ives & Wrightson,Inc. |
1:' ’r::"_:‘i%:“ For full partieulars call or write Dept. 8. L
s NS IE | 24 BROAD ST, N. Y. CITY
& J0--3%0 "ot : Mote Bros.; trifice. |
S e R iy and Marine nsurance roker |
i e wat Ao .|| LONDON OPFICE: 341 Now Bt 2. .6, |
T _;"-"_;\’”' “T' :'-"”';..:‘-ri‘rl'u!f" "M.!:!' | — — |
O e el %Y | T FINANCIAL MEETINGS |
b WERGESTHALER LINOTYPE GO, |

- el
L Ceescildeied Ges
; O3l The mnnual mn'u:rr.h of the stockholders'

9 15—407 Fast 1634 st. The Broax. Dr. Mahi;{of the MERGENTHALER LINOTYPE

1rifling COMPANY wiil be heid at the ofMoe of

PAS—264 Wales av, The Pronz, M. Esufman | the Company, Tribune Buildin Ne. 184

trit Sassay Htreet, New York, on Jednesday.
trifling November 15, 1918, at eleven o'clock

B sk, Astor satale
Jerane ar. The Broux; owner | o =~ ror the election of & Board of nine

sio0e | Directors, and for the transaction of sueh
f other business as mAY properly comns be-

1: “ i’T“'I:'h ::‘\.h 3 H!‘.;’ i;e-run h the maeeting
—ha : " 1 Ky i are tl
HEi s & 10 s oveer e FRED'K J, WARBURTON,
kown, A Secreiary and Trecswrer.

The time for the deposit of the above-mentioned securities and clabms
HAS BEEN EXTENDED UNTIL NOVEMBER 185, 1918, after which date
no further deposits will be accepted, except upon such terms as may be
imposed by the Reorganization Managers.

The Reorganization Managers have arranged that holders of Certificates
of Deposit for stock, instead of paying the amount of the assessment in full
on the date which shall be designated in the call for such payment, may, at
their option, pay on such date $12 for each share of stock deposited by them
and have the remaining $15 for each such share advanced to them, such
advance to be repaid on or before six months from such date, to bear
interest at the rate of six per cent. per annum and to be secured by the

| shares of stock of the New Company to which the holders of the Certificates

of Deposit would be entitled upon making such payments in full.
Printed copies of the Plan and Agreement may be obtained at the office

of the Depoaitary.
October 31, 1916

BYRNE, CUTCHEON & TAYLOR,
HENRY W. DeFOREST,

M P
BLAIR & CO.,
Resrgani sation M,
CENTRAL TRUST COMPANY OF NEW YORK,
54 Wall Burest, Noew York Oy,
Negwsitary.

To the Holders of First Mortgage 414%
Gold Bonds of ROCK ISLAND, ARKANSAS
& LOUISIANA RAILROAD COMPANY:

The Chicago, Rock Island & Paclfic Railway Company s
lessee of the line of railroad and is the owner of the entire
capital stock of Rock Island, Arkansas & Louisiana Rallroad Com-
pany and has unconditionally guaranteed the payment of the
principal and interest of the above-mentioned First Mortgage
414 % Golds Bonds.

The Chlcajo. Rock Island & Pacific Rallway Gomﬂan‘r.is in
recelvership and proceedings have been Instituted by olders of
its First and Refunding Mortgage Gold Bonds seeking the fore-
closure of the Mortgage or Deed of Trust securing same, which
if successful may seriously Impair the value of the guaranty
above mentioned

In view of the foregoing, and of the status of the affairs
of The Chicago, Rock Island & Paclfic Rallway Company It 15
deemed imperative that the holders of First Mortgage 434%
Gold Bonds of Rock Island, Arkansas & Louisiana Railroad Com-
pany should unite for the protection of thelr interests. The
undersigned have consented to act as a Committee for that pur-
pose under the terms of a Deposit Agreement, coples of which
may be obtained at the offices of the Depositary.

Holders of bonds are invited to deposit same forthwlith In
negotiable form (and, If coupon bonds, |:mrlrl!J the March 1,
1917, and all subsequent coupons), with the Depositary Title
Guarantee and Trust pany, 176 Broadway, New York.

For such deposit temporary transferable Certificates of De-
posit, exchangeable for engraved Certificates, wlill be issued by
the Depositary and application will be made in due course for
the listrng of the engraved Certlficates on the New York Stock
Exchange.

Dated, New York, November 1, 1916.

HENRY lcl.llﬂ.mn.

ALFRED A. COOK, mgﬂlvl’]é MILLER,
C €. MARMSTAD, Co. -Iwmm

retary,
118 Broadway, New Tork City.

e
———————— 'Wm.A.Read&Co.

' Removal Notice | Investment Bonds

THE NATIONAL BANK 1M o Yok
| STORAGE NOTICES
| National Warehouse Co., Inc.,

138-140 K. §7th N
?;.ew York, Oct

o

Cedar §
Philadelphia

ork. O u':m_ 1918

ellona ario irk,
Mise Bheridan, llf"- IQIEI-:'»‘k
fred Babeoek, Mario Wal-

To Mra. A
Mary A. PHill
Van Miller, W

. | ters, Mr K. E Dakin, Mre, M Lewis, Mrs
mmm Ffm at Gen. Haake, Gertrude Corlisa, M

o,
Hatcheler, Mr. K, Rallly, Willlam Hickey,
Mies Lol Gulick, M. F. Gleason and Mra
. 5 Hegea:!: You and each of you are
hereby notifled Lhat the tima for the payment
of our lien upon Lhe pr ¥ hersinafuer de-
| ecribed paving expred, sfter dus notice
thereof had basn given ¥Yau, we will

such property. to wit: Household
tersonal Effects and Merchandiss,

in the Natlonal Warehouse Co.

R. E SAUNDERS, Agent. |

Warshoust by you or la your name (or

which you may have an intersst), to be
sold st public suotion sccerding to the
statute In wuch cases made and provi

at our warshow 198-148 East §7th st
| New York City, on’ Priday, Novamber 17th,
| 104, at 1900 & i, and If the sale there-
| of in net completed on sald date, (he same
lwill be continued at the samse on
each and every Friday thereafter,
| ning at 1030 A& m. and continuing uotll

thes sale E complated,
NATIONAL WAREHOUSE €0, INC,

ANDREW J, McCORMACK, Auctionser,
REGULAR AUCTION SALE,
NTOUKS AND BONDS,

By ADRIAN M, MULLER & SON,

OFFICE. NO 88 WILLIAM 8T,
NESDAY, NOV, 8, 1918,
at 13:30 o'clock._at the
EXCHANGE SALESROOM,
NOB 14 AND 16 VESEY STREET

I‘nr.“macounl‘o! Wa:m I.1: ‘l'lllt-’ (;_On“ﬂl. —_—

7,000 Grant “oaverdble

BT e i Schwarz's Van & ll!- Co.,
200 sha. Cusunity Co of Amarica 150 Wl Sith
1% sha Casuslly Co of America New York. Oct. Jist, 1918
1144 she Woedmbers Realty Ca. To Karl Howell You &re heraby noii.
0 ahe New York & Quesss e Light & fled that the Ums for the paymant of

Powsr Co Non-Cum. prefd. len upon the property hereinsfier de.

scribed having =upired. after dus notice
thersof had besn glven you, we will causs
l-uh proparty. te wit, househeld

| personal effects and merchandise, stored In
the Schwars's Van & Expresa ‘o, Star

| Warehouss by you or In your nams (er In

. of Dep
a0 she (lassa’s Peint Land Ca
11,000 Riandard Milling Co. &% Coant. Bds .
[

.
nmmmruumm-:t{.

Sebe UM Colony Cled Cerpn. prefd. which you miay have an intsresti, to be
aha common bolus. wold at public auction asccording to (he
42 sim. Teans Parific Land Trust. statiute in such coss made and provided, st
5 ks Golf, Ine, prefd Hariem "0"1' Warehouse s wars

60 s, Golf, Ine. common 311-313 East 100th et., New York (lty, an
415,000 :mmqm ha.l;.’u ltfun‘lu“ W i Thursday, Noveunber 18ih, (%4 at 1830
o R ] S L P RORE. SR O - S

#004ta. Geucs T Mow On SCHWARZ'S VAN & XraEss co,




